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VND bn 4M2023 4M2022 YoY
Net revenue 1,214 1,114 9%

e Export 344 326 6%
Gross profit 512 469 9%
SG&A expenses 360 277 30%
NPAT 127 163 -22%
Gross margin 42% 42%
Net margin 10% 15%
SG&A expenses/NR 30% 25%

4M2023 BUSINESS RESULTS

* TLG held its 2023 AGM at the end of April, approving the revenue target of VND4,000bn (+14%) and PAT of
VND400bn, flat compared to the same period last year. After 4 months of 2023, TLG has achieved approx. 30% of
the revenue target and more than 32% of the profit plan.

* Vietnam's economy in 2023 has been impacted by complex and unpredictable factors leading to the retail industry
that has been facing many difficulties. Essential goods (such as stationery) are less affected. However, there are
existing risks including reduced investment and stockpiling of goods at points of sale (POS). The export market is
also facing many challenges in the gloomy context of the international market.

* The Group has implemented many marketing programs to promote sales and effectively increase revenue by
4M23. The gross margin was also maintained at 42% due to changes in sales structure.

*  SG&A costs in 4M23 rose by 30% YoY mainly due to staff and marketing costs. TLG has invested heavily in its
workforce since mid-2022 to prepare for future growth. Meanwhile, Sales and brand development investments in
4M23 are to prepare for the upcoming peak season.

KET QUA KINH DOANH 4T 2023

* Doanh thu cla TLG ghi nhan két qua 1.214 ty dong tang truwdng 9% so vdi cung ky ndm 2022. Doanh thu tir xuat
khau tdng 6% lén 344 ty déng, dong gép 28% vao tong doanh thu. Tuy nhién lgi nhudn cta Tap doan trong 4 thang
giam 22% xudng 127 ty déng so vdi cung ky.

e Cubithéng 4, TLG d3 t6 chirc DHDCD thudng nién 2023, thong qua muc tiéu doanh thu 4.000 ty déng, tang trwdng
14% va lgi nhuan sau thué 400 ty déng, di ngang so véi cung ky ndm trudec.

e So vdi muc tiéu, TLG d3 thyc hién gan 30% chi tiéu doanh thu va hon 32% ké hoach Igi nhuan nam sau 4 thang.

+  Kinh t& Viét Nam ndm 2023 chju dnh huwdng cla cac yéu td phirc tap, khd luwdng dan téi nganh ban 1é& d3 va dang
phai d6i mat véi nhiéu khé khan. Nhédm hang thiét yéu (nhuw van phong phdm), mac du it bi anh hwdng hon, tuy
nhién van tén tai nhirng rdi ro nhw gidm nhu cau dau tv va dy trir hang héa cla cac diém ban (POS). Thi trudng
xuat khau cling dang d6i méit va&i nhiéu thach thirc dén tir b6i cdnh dm dam cla thi trudng quéc té.

e Tap doan d3a trién khai nhiéu chwong trinh tiép thi sdm t&i NPP dé thic day ban hang va dem lai hiéu qua ting
trwdng doanh thu. Bién loi gdp dwoc duy tri & mirc 42% do thay déi trong co cdu ban hang.

* Chiphi SG&A trong 4T2023 tdng 30% so v&i cung ky ndm ngodi. Tap doan thuc hién dau tuw manh vao doi ngli nhan
sy tir gitta ndm 2022 nham chuan bi cho sy phat trién trong tuong lai. Trong giai dau ndm 2023, TLG cling tang chi
phi hoat dong ban hang va phat trién thuwong hiéu dé san sang cho mua vu cao diém trong nam.

E: IR@thienlongvn.com; T: +84 28 3750 5555 (Ext. 203); W: www.thienlonggroup.com/quan-he-co-dong
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Disclaimer

This report is prepared by Thien Long Group Corporation (TLG) to provide updates on TLG for shareholders and investors.
TLG always tries to provide accurate, transparent, timely and complete information at the time of issuing the report.

However, there is no warranty on the accuracy or completion of the information in this report. Information in this report
is not audited. TLG will not bear any liabilities whatsoever for any direct or consequential losses arising from any use of
this report. Individuals and organizations using this report take full responsibility for any of their own decisions. For further
information about Thien Long please visit our website at http://www.thienlonggroup.com/.
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