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10M 2024 10M 2023 % Target
Net revenue 326 263 24% 3,238 3,036 7% 85%
e Domestic 267 191 40% 2,373 2,300 3%
e Export 59 73 -19% 866 736 18%
Gross profit 137 109 26% 1,451 1,326 9%
SG&A expenses 109 86 27% 913 910 0%
NPAT 22 20 10% 443 348 27% 117%
Gross margin 41.87% 41.32% 44.80% 43.66%
SG&A expenses/NR 33.38% 32.61% 28.21% 29.96%
Net margin 6.70% 7.54% 13.68% 11.45%

10M 2024 BUSINESS RESULTS

Revenue:

In October 2024, revenue grew by 24% YoY to VND326bn, driven by a 40% surge in domestic sales despite a
19% drop in export revenue.

Cumulatively, 10M 2024 revenue reached VND3,238bn, up 7% YoY, fulfilling 85% of the annual target.
Domestic revenue grew 3% YoY to VND2,373bn, while exports rose significantly by 18% YoY to VND866bn.

Profitability:

Gross profit in October 2024 increased by 26% YoY to VND137bn, with a gross margin of 41.87%, slightly
improving from 41.32% in October 2023.

Cumulative 10M 2024 gross profit grew 9% YoY to VND1,451bn, with a gross margin of 44.8%, reflecting
continued operational efficiency.

Expenses and Net Profit:

Selling, General, and Administrative (SG&A) expenses in October rose by 27% YoY to VND109bn, maintaining
a stable SG&A-to-revenue ratio of 33.38%. Cumulatively, 10M 2024 SG&A expenses were well-controlled,
increasing slightly by only 0.3% YoY to VND913bn. The SG&A-to-revenue ratio improved to 28.21%, down
from 29.96% in the same period last year, thanks to the company’s efforts to optimize costs.

Net Profit After Tax (NPAT) in October reached VND22bn, up 10% YoY. Cumulatively, 10M 2024 NPAT soared
27% YoY to VND443bn, achieving 117% of the annual target. Net profit margin also improved significantly,
reaching 13.68% compared to 11.45% in the same period last year, reflecting effective cost management and
enhanced profitability.

Business cycle: Thien Long Group’s peak sales season typically occurs in Q2 and Q3, while Q4 represents a lower sales

period.

During Q4, the company strategically allocates and fully records most of its annual marketing and branding

expenses to strengthen its market presence and brand equity for future growth. Investors are encouraged to view

the company's performance in the context of its business cycle, which focuses on sustainable long-term value

creation.

Conclusion: Thien Long Group demonstrated strong performance through robust domestic growth, export expansion,

and effective cost management, maintaining its position as a market leader in challenging conditions.
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KE’T QUA KINH DOANH 10T 2024

Doanh thu:

e Vao thang 10/2024, doanh thu tdng 24% so vai cung ky nam trudc, dat 326 ty VND, dugc thic day béi mirc
tang trwdng 40% tir doanh thu nédi dia, mdc du doanh thu xuit khau gidm 19%.

e Liiy ké 10 thang dau nam 2024, doanh thu dat 3.238 ty VND, tidng 7% so vdi cung ky ndm trwdc, hoan thanh
85% k& hoach ndam. Doanh thu ndi dia tang 3% so vdi cung ky, dat 2.373 ty VND, trong khi doanh thu xuét
khau tang manh 18% so vdi cung ky, dat 866 ty VND.

Lo'i nhuan:

e Loi nhuan gbp trong thang 10/2024 tang 26% so vai cung ky, dat 137 ty VND, vdi bién lgi nhuan gop dat
41,87%, cai thién nhe so vé&i mirc 41,32% vao thang 10/2023.

e Liiy k&€ 10 thang dau nam 2024, lgi nhuén gbp tang 9% so vdi cung ky, dat 1.451 ty VND, védi bién Igi nhuan
gop dat 44,8%, thé hién hiéu qua hoat déng dwoc duy tri 6n dinh.

Chi phi va lgri nhuan rong:

e Chi phi ban hang va quan ly doanh nghiép (SG&A) trong thang 10 tang 27% so vdi cung ky, dat 109 ty VND,
duy tri ty 1& chi phi SG&A/doanh thu én dinh & mirc 33,38%. Lily ké 10 thang dau ndm 2024, chi phi SG&A
duoc kiém sodt t6t, chi ting nhe 0,3% so véi cung ky, dat 913 ty VND. Ty 1&é SG&A/doanh thu cai thién & mirc
28,21%, giam tir 29,96% cung ky ndm truwdc, nhd nd lwc t8i wu hda chi phi clia cong ty.

e Loinhudn sau thué (NPAT) trong thang 10 dat 22 ty VND, tdng 10% so v&i cung ky nam truéce. Liy ké 10 thang
dau ndm 2024, NPAT tadng manh 27% so vdi cung ky, dat 443 ty VND, hoan thanh 117% k& hoach ndm. Bién
loi nhuan rong cling duoc cai thién dang ké, dat 13,68% so véi mirc 11,45% cung ky ndm truwdc, phan anh hiéu
qua trong viéc quan ly chi phi va gia tang gia tri loi nhuan.

Dic thu chia doanh nghiép: Mua cao diém doanh s6 cla Tap doan Thién Long thuwdng roi vao quy 2 va quy 3, trong
khi quy 4 13 giai doan thap diém. Trong quy 4, cdng ty tap trung phan b6 va ghi nhan phan I&n cac chi phi tiép thj va
xay dung thuwong hiéu hang ndm nham clng c6 vi thé thi trudng va gia tang gia tri thuong hiéu cho sy tang trudng
trong tuong lai. Nha dau tu dugc khuyén khich danh gia hiéu qua hoat déng cla cong ty trong bdi cdnh chu ky kinh
doanh, tap trung vao tao dwng gia tri bén virng 1au dai.

K&t luan: Tap doan Thién Long d3 thé hién hiéu suat hoat ddng manh mé& nho tang trudng doanh thu ndi dia, mé&

rong xuat khau va quan ly chi phi hiéu qua, duy tri vi thé dan dau thi trudng trong diéu kién kinh doanh day thach
thirc.

E: IR@thienlongvn.com; T: +84 28 3750 5555 (Ext. 203); W: www.thienlonggroup.com/quan-he-co-dong

Disclaimer

This report is prepared by Thien Long Group Corporation (TLG) to provide updates on TLG for shareholders and investors. TLG always tries to provide accurate, transparent, timely and complete
information at the time of issuing the report. However, there is no warranty on the accuracy or completion of the information in this report. Information in this report is not audited. TLG will not
bear any liabilities whatsoever for any direct or consequential losses arising from any use of this report. Individuals and organizations using this report take full responsibility for any of their own
decisions. For further information about Thien Long, please visit our website at http://www.thienlonggroup.com/.
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