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VND bn 10M2023 10M2022 YoY % of 2023 target
Net revenue 3,036 3,013 1% 76%
e Export 736 733 0%
Gross profit 1,326 1,323 0%
SG&A expenses 910 832 9%
NPAT 348 421 -17% 87%
Gross margin 44% 44%
Net margin 11% 14%
SG&A expenses/NR 30% 28%

10M2023 BUSINESS RESULTS

* In 10M 2023, Thien Long Group encountered several challenges due to the economic slowdown. The Group's
export business, mainly for OEMs, faced a number of difficulties due to the unfavourable global market. Despite
these obstacles, the Group could sustain a steady net revenue by adopting flexible business strategies.

* The Group made some alterations to the sales channels in 10M 2023. Furthermore, the decrease in raw material
prices during the same period helped slightly reduce production costs, resulting in the GPM remaining at 44%.

* The SG&A costs in 10M2023 have increased by 9% compared to the previous year. The Group is prioritizing
investment in sales personnel and training to ensure sustainable development in the future. The increase in costs
is also partly due to the expansion of the Clever Box retail chain. However, it's worth noting that the Group has
always managed to control costs well, keeping the SG&A/NR ratio at around 30%.

* Thien Long opened its 6th Clever Box store in October at GO shopping mall in Ba Ria. This store serves as a bridge
for Thien Long's products to come closer to consumers, offering them the joy of exploring the diverse stationery
world and many utilities.

KET QUA KINH DOANH 10T 2023

* Nhin chung, trong b8i cdnh suy gidm chung cta nén kinh t€ vi mé, ndm 2023, hoat déng kinh doanh ctia Tap doan
gap nhiéu khé khan. Kinh doanh xuat khau, dac biét véi OEM, cling dang d8i méat vdi nhiéu thach thirc dén tir béi
canh am dam cda thi trudng qudc té. Tuy nhién, vdi viéc ap dung cac chién luvgc kinh doanh linh ddng, Thién Long
van ghi nhan duoc doanh thu thuan 10T 2023 di ngang so véi cung ky.

* Trong 10T 2023, T4p doan thuc hién mot vai thay déi trong co ciu cac kénh ban hang. Chi phi san xuét cling duoc
hudng loi tir gia nguyén vat liéu giam nhe so vdi cling ky, gdp phan giup ty & 13i gop duy tri & mirc 44%.

e  Chi phi SG&A trong 10T 2023 tang 9% so v&i cung ky nam ngodi. Tap doan tap trung thuc hién dau tu chi phi cho
nhan sy ban hang va dao tao nhan luc cho sy phat trién bén virng trong tuong lai. B&n canh dé, chi phi gia tang
mot phan dén tir viec mé rong chudi clra hang ban |é Clever Box. Tuy nhién, Tap doan van luén kiém soat tot chi
phi, duy tri ty 1é SG&A/DTT khoang 30%.

* Khai trrong ctra hang CLEVERBOX x TTTM GO! Ba Ria trong thang 10. D3y la clra hang th 6 cta Clever Box, la
cau néi dé cac san phadm cua Thién Long dén gan hon véi ngudi tiéu dung, mang lai niém vui khdm pha thé gidi
van phong phdm da dang, nhiéu tién ich cho ngudi tiéu dung.

E: IR@thienlongvn.com; T: +84 28 3750 5555 (Ext. 203); W: www.thienlonggroup.com/quan-he-co-dong
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Disclaimer

This report is prepared by Thien Long Group Corporation (TLG) to provide updates on TLG for shareholders and
investors. TLG always tries to provide accurate, transparent, timely and complete information at the time of issuing
the report. However, there is no warranty on the accuracy or completion of the information in this report. Information
in this report is not audited. TLG will not bear any liabilities whatsoever for any direct or consequential losses arising
from any use of this report. Individuals and organizations using this report take full responsibility for any of their own
decisions. For further information about Thien Long please visit our website at http.//www.thienlonggroup.com/.
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‘ "Inspiring and providing comprehensive, effective solutions for a happy
learning life" is the new vision of the Thien Long Group. With this
\ new vision, Thien Long's offerings will bring new emotions to
consumers, enhancing aesthetics and functionality, creat-
ing a comprehensive ecosystem for reading, writing,
drawing, listening, and visualizing. The new vision

\ will open up many business opportunities and /
growth prospects for Thien Long. /

Trin Phung Nga
CEO of Thien | ong Group
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