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sUcC mANH TRI THUC The next Newsletter will be released on week 30/01/23
VND bn 11M21 11M22 YoY %Target
Net revenue 2,404 3,317 38% 102%
e Export 503 800 59%
Gross profit 1,004 1,450 44%
SG&A expenses 706 930 32%
NPAT-MI 255 444 74% 159%
Gross margin 41.8% 43.7%
Net margin 10.6% 13.4%
SG&A expenses/NR 29.4% 28.0%

11M 2022 BUSINESS RESULTS
*  TLG’s 11M’22 revenue and profit achieved historic peaks, although the growth trend slowed in the last months of the
year due to the seasonality of the stationery sales in Vietnam.

* Distributors will spend the remaining 2022 clearing inventory. Therefore, Q4 is usually not a good sales season for Thien
Long. However, in 2021, the season has changed during social distancing and demand has shifted to Q4. Thus, if
compared to the same period last year, Nov 2022 net revenue was flat, while the gross margin decreased slightly YoY.

* In Nov 2022, major marketing and staff expenses continue to be recorded, leading to a decrease in net margin. This
trend is expected to continue in Dec 2022. However, the FY22 SG&A costs/NR will be well controlled compared to 2021.

. Thien Long opened two Clever Box stores in Go Vap district and Tan Phu district,
cleuer box HCMC in the past month. These stores specialize in providing varied stationery products

and innovative DIY and STEAM toys to enhance customer experience. Clever Box is an

important piece of the puzzle in the development of TLG's omnichannel ecosystem.

* Based on the business results of 11M’22, TLG is confident that it can achieve growth milestones beyond the plan set
and approved by the AGM in April, including exceeding the revenue plan by about 10% and profit by more than 50%.

KET QUA KINH DOANH 11T 2022

* Doanh thu va lgi nhuan 11722 ghi nhin két qua cao nhat trong lich str cla Tap doan, mdc du xu hudng ting trudng
¢ cham lai vao nhitng thdng cudi ndm do d&c tinh mua vu kinh doanh cla nganh.

* Nha phan phéi sé tan dung khodng thoi gian cudi ndm dé giai phdng hang tén clia ndm. Do dé, Q4 thudng khong phai
|a mUa ban hang tét clia Thién Long. Tuy nhién, trong ndm 2021, mua vu c6 sy thay d6i trong thdi gian gidn cach x3 hoi
va nhu cdu d3 don sang Q4. Nhu vay, néu so sanh cling ky ndm ngoai, doanh thu thuan T11 di ngang, trong khi dé bién
13i gdp giam nhe so véi cung ky nam trudec.

e Trong T11 nhiéu chi phi ti€p thj va nhan vién ti€p tuc duoc ghi nhan, kéo theo bién I3i rong gidm. Xu hudéng nay, ky vong
s& ti€p tuc dién ra cho t&i hét ndm 2022. Tuy nhién, ty & chi phi trén doanh thu van s& duoc kiém soét t6t so vdi 2021.

. Thién Long lan lwgt khai trwong 2 clra hang Clever Box tai quan Go Vap va quéan
Tan Phu, TP HCM trong thang qua. DAy |a nhitng clra hang chuyén cung cap cac san pham

Clever box van phong phadm va d6 choi sdng tao DIY va STEAM v&i muc tiéu nang tam trai nghiém
khach hang. Clever Box |a manh ghép quan trong trong qua trinh phat trién hé sinh thai
da kénh cta Tap doan Thién Long.

e Dua trén két qua kinh doanh 11T 2022, TLG tu tin c6 thé dat dugc nhirng cdt méc tang trudng vuot ké hoach da datra
va phé duyét bdi Dai hdi Dong C6 ddng vira qua trong d6 vugt k& hoach doanh thu gan 10% va lgi nhuan hon 50%.
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