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VND bn 8M2023 8M2022 YoY % of 2023 target
Net revenue 2,511 2,523 0% 63%
e Export 600 606 -1%
Gross profit 1,098 1,113 -1%
SG&A expenses 730 640 14%
NPAT 305 397 -23% 76%
Gross margin 44% 44%
Net margin 12% 16%
SG&A expenses/NR 29% 25%

8M2023 BUSINESS RESULTS

* In 2023, Vietnam's economy has been impacted by complex and unpredictable factors, resulting in numerous
challenges for the retail industry. Compared to the previous year, there has not been a significant increase in
investment demand or stockpiling of goods at points of sale (POS) for stationery products. Exports are also facing
multiple challenges in the current gloomy global market scenario.

* The Group implemented marketing programs to increase revenue by 8M23 while maintaining a 44% gross margin
through sales structure changes.

* The SG&A expenses in 8M23 increased by 14% YoY. This was primarily due to the higher costs of staffing and
marketing. TLG has made significant investments in its workforce since mid-2022 to prepare for future growth.

* Clever Box is set to open two new stores in September - in Ho Chi Minh City's Giga Mall, and in Tien Giang's Go!
My Tho. These new additions will mark the 4th and 5th stores of Clever Box, serving as the perfect bridge for Thien
Long's products to come closer to consumers. With the aim of providing its customers with a diverse range of
stationery products and utilities, Clever Box is all set to bring joy to those who love to explore the world of
stationery. (Find more)

KET QUA KINH DOANH 8T 2023

 Kinh t& Viét Nam ndm 2023 chju dnh huéng clia cac yéu t6 phirc tap, khé ludng dan téi nganh béan 1é d3 va dang
phai d6i mat v&i nhiéu khé khan. D8i véi nhdm hang vin phong pham, nhu ciu dau tu va dy trir hang hda cla céc
diém bén (POS) khéng ting nhiéu so v&i ndm ngoai. Kinh doanh xuat khau, dac biét véi OEM, ciing dang d6i mat
v@i nhiéu thach thire dén tir bSi canh dm dam cda thi trudng quéc té.

* Tap doan da trién khai nhiéu chuong trinh tiép thi sém t&i NPP dé thiuc ddy ban hang va doanh thu. Bién lgi gdp
duoc duy tri & mirc 44% do thay ddi trong co cau ban hang.

e ChiphiSG&A trong 872023 ting 14% so v&i cung ky ndm ngodi. Tap doan thuc hién dau tw manh vao déi ngli nhan
sy tir gitra ndm 2022 nham chuan bi cho sy phat trién trong twong lai. Trong giai ddu ndm 2023, TLG ciing tang chi
phi hoat dong ban hang va phat trién thuwong hiéu dé san sang cho mua vu cao diém trong ndm.

* Khai trwong hai clra hang Clever Box trong thang 9 tai TP. HCM (Giga Mall) va Tién Giang (Go!My Tho). Day s&
la clra hang thir 4 va th 5 cda Clever Box, |a cu ndi dé cac sdn pham cha Thién Long dén gan hon vdi ngudi tiéu
dung, mang lai niém vui kham pha thé gi¢i van phong phdm da dang, nhiéu tién ich cho ngui tiéu dung.

E: IR@thienlongvn.com; T: +84 28 3750 5555 (Ext. 203); W: www.thienlonggroup.com/quan-he-co-dong
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https://cleverbox.vn/he-thong-cua-hang?fbclid=IwAR2YeK1onOyul6VwOoVufS3qV2OFn_PSq-gGff-4qMOeoVomFh-dH0NcU_k
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Disclaimer

This report is prepared by Thien Long Group Corporation (TLG) to provide updates on TLG for shareholders and
investors. TLG always tries to provide accurate, transparent, timely and complete information at the time of issuing
the report. However, there is no warranty on the accuracy or completion of the information in this report. Information
in this report is not audited. TLG will not bear any liabilities whatsoever for any direct or consequential losses arising
from any use of this report. Individuals and organizations using this report take full responsibility for any of their own
decisions. For further information about Thien Long please visit our website at http.//www.thienlonggroup.com/.
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"Inspiring and providing comprehensive, effective solutions for a happy
learning life" is the new vision of the Thien Long Group. With this
new vision, Thien Long's offerings will bring new emotions to ’
consumers, enhancing aesthetics and functionality, creat-
ing a comprehensive ecosystem for reading, writing,
drawing, listening, and visualizing. The new vision
will open up many business opportunities and /
y

N growth prospects for Thien Long. 4
Trin Phucng Nga
\ CEO of Thien | ong Group
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“SUSTAINABLE DEVELOPMENT LIES AT THE HEART OF THIEN LONG GROUP.” \

“Sustainable development promises numerous advantages for our corporation. These benefits

ible use of our products, Thien Long Group initiates the 'Vi
) campaign, inspiring up to 20,000 students to engage in
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