5L THIENLONG IR NEWSLETTER [HSX: TLG]

SUIC MANH TRI THUC March 2024

VND bn 2M2024 2M2023 YoY

Net revenue 471 548 -14%
e Export 192 172 12%

Gross profit 203 233 -13%

SG&A expenses 154 168 -8%

NPAT 42 54 -22%

Gross margin 43% 43%

Net margin 9% 10%

SG&A expenses/NR 33% 31%

2M2024 BUSINESS RESULTS

* The Group experienced a 14% YoY decline in revenue and a 22% YoY decrease in profit after tax (NPAT) during the
first two months of 2024. Specifically, domestic revenue decreased by 26% YoY, while revenue from exports
increased by 12% YoY. The decline in the company's business results was mainly due to the slow recovery of the
domestic business market. Distributors focused on selling inventory before stocking new goods in the second
qguarter. However, the Group's OEM export business showed a slight recovery compared to last year's period,
which was a bright spot.

* SG&A expenses decreased by 8% YoY, leading to a 22% YoY decrease in NPAT.

* It is worth noting that the first quarter is not the peak business season or the period when the group typically
promotes its brand. As a result, some expenses related to trade and brand marketing may not have been incurred
and recorded during this period. We kindly remind investors to exercise caution when interpreting the business
results in 2M 2024, as they may not necessarily reflect the group's revenue and profit trend for the entire year.

KET QUA KINH DOANH 2T 2024

* Doanh thu va lgi nhuan sau thué (LNST) ca Tap doan trong hai thang dau ndm 2024 giam lan luot 14% va 22% so
v@i cung ky nam 2023. Cu thé, doanh thu tir ndi dia giam 26% svck, tuy nhién, doanh thu tir xuat khau tich cuc
tdng 12%. Dién bién gidm trong két qua kinh doanh 2T 2024 dén tir b&i canh thj trwdng kinh doanh néi dia phuc
h6i con chdm, nha phan phéi tp trung ban hang tén trong kho trudc khi nhap hang trong dot cao diém kinh doanh
Quy II. Diém sang ky nay |a kinh doanh xuat khau OEM cla Tap doan hoéi phuc nhe so véi cing ky ndm ngodi.

*  Chiphi SG&A trong 2T 2024 gidm 8% svck, dan d&n LNST cta Tap doan gidam 22% svck.

* Tuy nhién, Nha dau tu xin lwu y rang, két qua kinh doanh hai thang néi riéng va Quy 1 néi chung chua thé hién r
duogc xu hudng doanh thu va loi nhuan cda Tap doan cho cd ndm do day chua phai mua cao diém kinh doanh va
thuc hién céc chién dich quang ba thuong hiéu ctia Tap doan. Do dd, nhiéu chi phi thwong mai va marketing van
chuwa duoc thyc hién va ghi nhan.

E: IR@thienlongvn.com; T: +84 28 3750 5555 (Ext. 203); W: www.thienlonggroup.com/quan-he-co-dong

Disclaimer

This report is prepared by Thien Long Group Corporation (TLG) to provide updates on TLG for shareholders and investors. TLG always tries to provide accurate, transparent, timely and complete
information at the time of issuing the report. However, there is no warranty on the accuracy or completion of the information in this report. Information in this report is not audited. TLG will not
bear any liabilities whatsoever for any direct or consequential losses arising from any use of this report. Individuals and organizations using this report take full responsibility for any of their own
decisions. For further information about Thien Long, please visit our website at http.//www.thienlonggroup.com/.
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