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Business Results: Maintains Solid Margin Amid Weak Seasonal Sales in Feb 7‘

Results Summary (February 2025) Target tracker*

VND bn 2M 2025 2M 2024 YoY

Net revenue 370 471 -21% 2024 oy

o Domestic 212 279 -24% m Net revenue

° Export 158 192 -18% B Target revenue
. _ o I T T T T 1

Gross profit 152 203 25% 0 1000 2000 3000 4000 5000

Gross margin 41.1% 43.1% VND bn

In 2M 2025, Thien Long recorded VND 370 billion in net revenue, down 21% YoY, as the company navigated a typically low-sales season compounded by high inventory levels
at distributors. This temporary slowdown is expected to ease starting March, with sales anticipated to gradually recover and peak in the second quarter in line with historical
trends.

Both domestic (-24% YoY) and export (-18% YoY) revenues declined to VND 212 billion and VND 158 billion, respectively. Gross profit reached VND 152 billion, resultingin a
gross margin of 41.1%, reflecting continued cost discipline and a stable product mix despite softer topline performance.

On the international front, the OEM/private label business delivered standout growth of 41% YoY, underscoring strong global demand and validating Thien Long’s strategy to
expand its manufacturing partnerships.

While February remained challenging due to seasonal patterns and temporary inventory overhangs, Thien Long remains confident in its full-year outlook. Strategic initiatives
across Southeast Asia and momentum in OEM exports position the company well for a strong rebound in the months ahead.

Note: Starting in 2025, Thien Long Group will report only net revenue on a monthly basis to ensure consistent and clear updates for investors. Given our seasonal business nature, this approach reduces short-term
fluctuations and provides a more stable view of operational performance while maintaining transparency.

Source: TLG, (*) Targets for 2025 are subject to approval from the General Meeting of Shareholders



K&t qua Kinh doanh: Duy Tri Bién L3i Gop On Dinh Trong Mua Thap Diém Thang 2 7‘

Tém tat két qua (2T 2025) Doanh thu theo ké hoach*
2T 2025 2T 2024
Doanh thu thuan 370 471 -21% 2024 Lyl
e Nodidia 212 279 -24% m Net revenue
. Quécts 158 192 18% 2025 m Targot revantd
Lai gop 152 203 -25% 0 1000 2000 3000 4000 5000

Bién 13i gop 41,1% 43,1% Ty dong

Trong 2 thdng ndm 2025, Thién Long ghi nhan 370 ty déng doanh thu thuan, giam 21% so véi cung ky, do anh hudng tir mua ban hang thap diém theo chu ky va lwvgng hang
ton kho cao tai cdc nha phan phéi. Tuy nhién, tinh hinh ndy chi mang tinh tam thi va duy kién s& cai thién dan tir thang 3, véi da phuc héi ré rét trong quy 2 — vén la mua cao
diém truyén thdng trong nam.

Doanh thu ndi dia va xuat khau lan lugt dat 212 ty déng (-24% svck) va 158 ty déng (-18% svck). Leti nhudn gdp dat 152 ty déng, tuong ing vai bién lgii nhuan gép 41,1%, cho
thdy cdng ty ti€p tuc duy tri ki€ém sodt chi phi hiéu qua va téi wu co cdu san pham trong bdi canh doanh thu suy giam.

O thi trudng quéc t&, mang OEM/nhin hang riéng ghi nhan mirc ting trwdng an tuwgng 41%, phan anh nhu cau toan cdu manh mé va cho thay chién luoc mé rong nng luc
san xuat cta Thién Long dang di dung hudng.

Du 2 thang dau ndm con nhiéu thach thire, Thién Long van ty tin vao trién vong ca ndm. Cac chién lugc tai Dong Nam A clng véi da ting trwdng xuat khau OEM 1a nén tang
quan trong cho sy phuc hdi manh mé trong thoi gian tdi.

Xin luu y: Tir ndm 2025, Thién Long sé chi céng bé doanh thu hang thdng nhdm ddm bdo théng tin nhdt qudn va ré rang cho nhd déu tw. Do tinh chdt mia vu cla nganh, cdch tiép cdn ndy sé gidm bién déng ngén
han va cung cép cdi nhin én dinh hon vé hiéu sudt hoat déng, ddng thoi duy tri sw minh bach.

Ngudn: TLG, (*) K€ hoach doanh thu s& duoc trinh Ién va phé duyét béi Bai héi déng C6 déng ndm tai chinh 2024
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Thien Long Group: A Market Leader for 45 Years

Company name Thien Long Group Corporation
Establishment 1981

Industry Manufacturing, Trading Stationery
Ticker TLG

Exchange Ho Chi Minh Stock Exchange
Share outstanding 86,453,570 shares

Foreign ownership limit 100%

Market capitalization* VND5.7tn (USD224mn)

EPS* VNDA4,806

Payout ratio ~50% NPAT

Number of employees* 2,977 (including factory workers)

Major Shareholders*

Mr. Co Gia Tho (Chairman) 6.3%

Kim Vietnam Fund Mgnt. Co.,Ltd. 5.1%

*Data as of January 2025




Thien Long at a Glance: Why We Stand Out

ONE OF THE LARGEST, FASTEST GROWING AND MOST PROFITABLE STATIONERY PRODUCTION HOUSES IN VIETNAM

# 2 74 12% 21% 18

Largest producer Factories with a Countries where we 2014-2024 PAT ROAE* Ranking of the
and distributor of total of 44,200 sgm are exporting to CAGR profitability in the
stationery production area world industry**

OFFERRING A WIDE RANGE OF PRODUCTS AND SOLUTIONS TO CUSTOMERS OF ALL AGES FOR A LEARNING HAPPY LIFE

Writing Instruments Office Supplies Art Supplies School Supplies

Ball-point pens, gel pens ranging from Markers, file folders and other office Colour markers, crayons, and other art Pencils, pens, scientific calculators,

mass to premium. tools and solutions for corporates and tools and solutions for hobbyist and backpacks and all solutions for school
individual customers. professional users. students.

MOST LOVED STATIONERY BRAND AMONG VIETNAMESE CONSUMERS***

Brand Awareness Top Of Mind Brand Used Most Often Conversion Rate
99% 60% 61% 72%
vs. 6% for our closest competitor Deli vs. 30% for our closest competitor Deli

(*) FY2024; (**) Plimsoll data on 133 stationery companies worldwide; (***) Ipos’s survey on 1200 parents, secondary and high school students in Viethnam
Source: TLG, Plimsoll, Ipos.



Thien Long Group: Solid Financial Position
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Gross margin has consistently increased while net
margin has remained solid above peers’ level
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Source: TLG, data as of 31 December 2009- 2024

Proven profitability since listed 14% CAGR 2010-24
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Thien Long Group: Robust Cash Reserve

Net cash position (VND bn)
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Source: TLG, data as of 31 December 2024
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 Email: IR@thienlongvn.com

* Website: https://thienlonggroup.com/quan-he-co-dong

 Address: Floor 10, Sofic Tower, No. 10 Mai Chi Tho Street, Thu Thiem Ward, Thu Duc City, HCMC
* Phone: (028) 3750.5555 (Ext: 203)
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Disclaimer
This report is prepared by Thien Long Group Corporation (TLG) to provide updates on TLG for

shareholders and investors. TLG always tries to provide accurate, transparent, timely, and
complete information when issuing reports. However, there is no warranty on the accuracy or
completion of the information in this report. Information in this report is not audited. TLG will not
bear any liabilities whatsoever for any direct or consequential losses arising from any use of this
report. Individuals and organizations using this report take full responsibility for any of their own

decisions.
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