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VND bn 11M2023 11M2022 YoY % of 2023 target
Net revenue 3,269 3,317 -1% 82%
e Export 767 800
Gross profit 1,419 1,450
SG&A expenses 993 930 7%
NPAT 352 444 -21% 88%
Gross margin 43% 44%
Net margin 11% 13%
SG&A expenses/NR 30% 28%

11M2023 BUSINESS RESULTS

* During Q4, the business season was challenging for Thien Long due to industry seasonality and tightening of
general consumer spending. This led to caution in stocking goods at points of sale. Additionally, the export
business, especially for OEMs, faced many challenges due to the gloomy context of the international market.
Despite these challenges, Thien Long recorded a slight decrease in net revenue of 11M 2023 over the same period
by applying flexible business strategies.

* In 11M 2023, the Group made a few changes in the structure of sales channels, and production costs benefited
from a slight decrease in raw material prices over the same period, contributing to the high gross profit ratio.
However, in November alone, the structure of the Group's business product categories changed due to market
demand, which resulted in a slight decrease in the gross margin ratio to 43% compared to the 10M 2023 of 44%.

*  SG&A expensesin 11M 2023 increased by 7% year-on-year. Q4 is when the Group finalizes expenses for marketing
programs in 2023, in addition to continuing to increase investment in sales support programs for domestic points
of sale as well as export markets. The increased costs also partly come from the expansion of the Clever Box retail
chain. However, the Group has always controlled costs well, maintaining the SG&A/NR ratio of about 30%.

KET QUA KINH DOANH 11T 2023

¢ Mua kinh doanh trong Q4 dién ra kha kho khdn, mdt phan dén tir tinh mua vu cla nganh, bén canh d6 viéc that
chat chi tiéu chung clia ngudi tiéu dung cling ti€p tuc dan t&i su than trong trong viéc du trit hang hoa tai cc diém
ban. Kinh doanh xuat khau, dic biét v&i OEM, cling dang d6i méat v&i nhiéu thach thirc dén tir bdi cdnh dm dam
cla thi treong qudc té. Tuy nhién, véi viéc ap dung céc chién lwgc kinh doanh linh ddng, Thién Long van ghi nhan
dugc doanh thu thudn 11T 2023 chi gidm nhe so vdi cung ky.

e Trong 11T 2023, T4p doan thuc hién mot vai thay déi trong co ciu cac kénh ban hang. Chi phi san xuat cling duoc
huwdng loi tir gid nguyén vat liéu gidm nhe so véi cung ky, gép phan gidp ty |é 13i gdp duy tri & mirc cao. Tuy nhién,
trong riéng thang 11, co cau hang héa kinh doanh cta Tap doan cé thay ddi do nhu cau thj trudng, do dé ty Ié 13
gop giam nhe xudng 43% so v&i sd 10T 2023 13 44%.

e Chi phi SG&A trong 11T 2023 ting 7% so v&i cung ky ndm ngodi. Q4 cling |1a thoi diém Tap doan tat toan céc khoan
chi phi cho cac chwong trinh ti€p thi trong ndm 2023, bén canh d6 tiép tuc ting cwdng dau tw cac chwong trinh ho
tro ban hang cac diém ban trong nuéc cling nhu thi trudng xuat khau. Chi phi gia tang mét phan dén tir viéc mé
rong chudi clra hang ban 1& Clever Box. Tuy nhién, Tap doan van ludn kiém soat tot chi phi, duy tri ty 16 SG&A/DTT
khoang 30%.

E: IR@thienlongvn.com; T: +84 28 3750 5555 (Ext. 203); W: www.thienlonggroup.com/quan-he-co-dong
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Disclaimer

This report is prepared by Thien Long Group Corporation (TLG) to provide updates on TLG for shareholders and
investors. TLG always tries to provide accurate, transparent, timely and complete information at the time of issuing
the report. However, there is no warranty on the accuracy or completion of the information in this report. Information
in this report is not audited. TLG will not bear any liabilities whatsoever for any direct or consequential losses arising
from any use of this report. Individuals and organizations using this report take full responsibility for any of their own
decisions. For further information about Thien Long please visit our website at http.//www.thienlonggroup.com/.
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