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VND bn 01/2023 01/2022 YoY
Net revenue 219 240 -9%

e Export 105 88 19%
Gross profit 89 104 -14%
SG&A expenses 81 66 24%
NPAT 7 31 -77%
Gross margin 41% 43%
Net margin 3% 13%
SG&A expenses/NR 37% 27%

JAN 2023 BUSINESS RESULTS

* TLG’srevenue and profit recorded results of VND219bn and VND7bn, 9% and 77% lower than the same period last
year, respectively. Revenue from exports increased by 19% to VND105bn, contributing 48% to total revenue.

* Jan 2023 business results were lower than last year’s period, mostly due to the earlier Tet holiday this year, leading
to low accumulation for our products at distributors. However, production demand for export orders is still rising
and is concentrated at the beginning of the year, partly explaining the reason for the increase in inventories as
well as production costs.

*  SG&A expenses grew by 24% YoY, with the majority coming from employee costs. By the beginning of 2023, TLG's
number of staff increased by 13% to 3,360 employees. The majority of new hires are from mid-2022, so there is a
significant increase in staff costs this term compared to last year.

e 2023 Outlook: Retail sector is expected to face challenges in terms of inflation and rising interest rates affecting
consumers' spending decisions. Essential products (such as stationery) are less affected, but there are still short-
term risks such as reduced investment and stockpiling goods at points of sale (POS).

KET QUA KINH DOANH NAM T1 2023

* Doanh thu va lgi nhuan cla Tap doan ghi nhan két qua lan lwgt 219 ty déng va 7 ty déng, thap hon 9% va 77% so
vdi cung ky ndm 2022. Trong d6, doanh thu tir xuat khau tdng 19% lén 105 ty déng, déng gép 48% vao téng doanh
thu.

* K&t qua kinh doanh ky nay c6 chénh léch dang ké so vdi clng ky ndm ngoai, da phan 13 do ky nghi Tét Nguyén dén
nam nay dién ra sém va gan vdi ky nghi 1& trudc d6, khi€n nhu cau vé tich trir hang héa cla Thién Long thap trong
Thang 1. Tuy nhién, nhu cau vé san xuat cho cac don hang xuat khau van gia ting va thudng tap trung vao dau
nam, phan nao gidi thich ly do lvgng hang tén kho cling nhw chi phi sdn xuat tang so vdi cung ky.

e Chi phi SG&A tang 24% so v&i cung ky ndm ngoadi, trong dé phan I&n dén tir chi phi nhan vién. Tinh t&i ddu ndm
2023, s6 lwong nhan vién cla TLG ting 13% lén 3.360 nhan vién. Phan I&n s8 lvgng nhan vién mdi duwoc tuyén
dung tlr gitta ndm 2022, do d6 cé su gia tang dang ké & chi phi nhan vién ky nay so v&i ndm ngoai.

e Trién vong ndm 2023: Nam 2022 da ching kién su phuc hdi manh mé cua thj trudng ban 1& nhd don bay tir su
tang trwdng chung cha nén kinh té, sy hdi phuc & moi linh vure d3 tré lai sau dai dich COVID-19. Tuy nhién, sang
2023 nganh ban |é s& phai déi mat v&i nhitng thach thirc vé lam phdt, 13i suat tdng cao anh hudng téi quyét dinh
chi tiéu cla ngudi tiéu dung. Nhém hang thiét yéu (nhuw vin phong pham) sé& it bi anh hudng hon, tuy nhién van
ton tai nhi*ng rdi ro ngan han nhu gidm dau tu va du trir hang hoa tai cac diém ban (POS).
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