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SsUC MANH TRI THUC May 2024

VND bn 4M2024 4M2023 YoY % Target

Net revenue 1,080 1,214 -11% 28%
e Export 383 344 11%

Gross profit 461 512 -10%

SG&A expenses 322 360 -11%

NPAT 117 127 -8% 31%

Gross margin 42.7% 42.2%

Net margin 10.8% 10.5%

SG&A expenses/NR 29.8% 29.7%

4M2024 BUSINESS RESULTS

* The Group's revenue and net profit after tax (NPAT) in the 4M 2024 declined by 11% and 8%, respectively,
compared to the same period in 2023, fulfilling 28% and 31% of the full-year targets approved by the AGM,
respectively. Specifically, revenue from the domestic market decreased by 20% year over year, while revenue from
exports increased by 11%. The decline in the business results in the 4M 2024 was due to the challenging domestic
business market, as a result, our distributors were cautious in stocking up. However, the bright spot in this period
was the Group's export business, which grew better than last year's period.

* The Group continued to focus on improving efficiency in production and business, leading to a 50 basis point
increase in gross margin to 42.7% in the period.

*  SG&A expenses in the 4M 2024 were effectively managed and decreased by 11% year over year. As a result, the
Group's NPAT decreased by only 8% year over year, and the net profit margin was also higher compared to the
same period last year.

KET QUA KINH DOANH 4T 2024

* Doanh thu va Igi nhuan sau thué (LNST) cGa Tap doan trong bon thang dau nam 2024 gidm lan lvot 11% va 8% so
v@i cung ky nam 2023, [an lugt hoan thanh 28% va 31% muc tiéu cd nam d3 dwoc DHDCP théng qua. Cu thé, doanh
thu tir noi dia gidm 20% svck, tuy nhién, doanh thu tir xuat khau tich cuc ting 11%. Dién bién gidm trong két qua
kinh doanh 4T 2024 dén tir bdi canh thi trwdng kinh doanh nédi dia khd khdn, phuc héi con chdm, nha phan phdi
van rat than trong trong viéc nhap hang hda. Biém sang ky nay 13 kinh doanh xuat khiu clia Tap doan ting trwdng
tét so vdi cung ky ndm ngoai.

*  Tap doan ti€p tuc c6 gang tang hiéu qua trong san xuat va kinh doanh, gilp cai thién bién 13i gdp 1én 42,7% trong
ky nay.

*  Chi phi SG&A trong 4T 2024 duwoc quan ly hiéu qua va giam 11% svck, do dé LNST ctia Tap doan chi giam 8% svck,
bién |3i rong cao hon so vdi cung ky.
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Disclaimer

This report is prepared by Thien Long Group Corporation (TLG) to provide updates on TLG for shareholders and investors. TLG always tries to provide accurate, transparent, timely and complete
information at the time of issuing the report. However, there is no warranty on the accuracy or completion of the information in this report. Information in this report is not audited. TLG will not
bear any liabilities whatsoever for any direct or consequential losses arising from any use of this report. Individuals and organizations using this report take full responsibility for any of their own
decisions. For further information about Thien Long, please visit our website at http://www.thienlonggroup.com/.
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